
 

 
 

BOARD OF COMMISSIONERS 
Meeting Minutes 

 April 3, 2012 
 
 
5:30 p.m.  Continued meeting from March 20, 2012 

 
Mayor Jones opened the meeting at 5:29 p.m. 

 
Council Members Present Staff Present  

Mayor Vivian Jones Mark Williams, Town Manager 
Commissioner Zachary Donahue Roe O’Donnell, Deputy Town Manager 
Commissioner Frank Drake Aileen Staples, Finance Director 
Commissioner M. Greg Harrington Pete Schmutz, Finance Operations Manager 
Commissioner Anne Hines Mike Barton, Public Works Director 
Commissioner Margaret Stinnett Deeda Harris, Town Clerk 
 Eric Vernon, Town Attorney 

 
1.  Adoption of Resolution authorizing Contract with Financial Institution.  

 
Finance Director Staples shared the information she was about to share was a direct effect of AAA 
bond rating.  Proposals were received and had been sent to board.  There was a slight difference 
between the bidders. After some inquiring, she took the opportunity to approach BBT for possible 
refinancing.  They were willing to offer the rate of 1.84%, for the financing for the Streetscapes 
project and offer a rate modification on the loans for the town hall and water plant held previously 
with them.  They would also drop the prepayment penalty.  Over the life of the loan, this 
modification would save the town about $550,000.  She recommended the board approving BB&T 
for the financing.   
 
 
  



 
 
 
 
 
Mayor Jones commended Finance Director Staples and her staff for going out for this.  They had 
done a great job.  Commissioner Drake asked for confirmation that this did not reschedule the loans 
nor lengthen the repayments nor have to go through the whole process.  Finance Director 
confirmed but also shared it was a package deal.    
 

ACTION:  Commissioner Drake  made a motion to approve BBT as the financial institution 
for the Streetscapes Project Financing. 
 Commissioner Donahue seconded the motion, which carried (5,0). 

 
2.  Adjournment. 
 
ACTION: Commissioner Drake made a motion to adjourn at 5:33 p.m.   

Commissioner Hines seconded the motion, which carried (5,0). 
 

 

Town Clerk 

 

Mayor Vivian A. Jones 
 
 
 
 

CERTIFICATION STATEMENT 
 
STATE OF NORTH CAROLINA 
COUNTY OF WAKE 
 
I, Deeda W. Harris, Town Clerk for the Town of Wake Forest, North Carolina, do hereby certify 
the attached is a true and correct copy of Resolution _2012-25_,  approved by the Board of 
Commissioners at a meeting which was held on the __3rd___ day of _April_ 2012 of the Town 
of Wake Forest Board of Commissioners.  The original minutes will be filed in the Office of the 
Town Clerk of Wake Forest, North Carolina once approved by the Board at their meeting on 
Tuesday, April 17, 2012. 
 
IN WITNESS WHEREOF, I have hereunto set my hand and affixed the official Seal of the 
Town of Wake Forest, North Carolina, this the __4th__ day of _April__, 2012. 
 
 
 
                      Town Clerk 
 


